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The last years have seen a worldwide trend of emerging international cross-ownership of airports and multi airport companies operating at a global scale. This trend followed the recent wave of airport privatisations all around the world. The paper will identify the main drivers of this trend. The patterns of international cross-ownership structures that have emerged in the airport industry will be analysed by employing transaction costs economics and standard models of industrial organisation. Special attention will be given to the effects of the institutional settings within which airport companies have to operate on the patterns of cross-ownership. Finally the implications for competition and competition policy are drawn. In particular the cross ownership restrictions for Australian airports and the case of the abandoned take over of Bratislava airport by Vienna airport are analyzed.
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